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e 5.5 million sq. ft. of construction completed e Class B inventory had the highest positive

in 03 2019.°

e 37th consecutive quarter of positive net
absorption, bringing the YTD total to 7.3
million sq. ft.°

e 51 tenants looking for at least 50,000 sq.
ft., for a cumulative total of 19.9 million sg.
ft.°

e Demand reached a new high during the
third quarter of 2019, as net absorption
totaled 9.2 million square feet for the
period, the greatest quarterly total since
the current cycle began.’

e 4 6 million square feet of buildto-suit
construction projects, also a record for the
ongoing development.’

absorption in 03 2019 at 192,199 sq. ft,,
holding its position as the strongest class
for both absorption and lease signings in
20192

Insurance and manufacturing were the most
active industries signing office leases in the
suburban market in 03 2019, making up over
40% of all leasing.?

Lake County had its third straight quarter of
positive absorption, with 156,776 sq. ft. of
net move- ins.?

Two notable full-building speculative
preleases in Lake County. ®

The North-Lake submarket continued its
strong year by accounting for over 90%
of the total absorption in 03 and seeing
vacancy decline for a second straight
quarter. 3

Amenities will continue to be a driving force
in the suburbs. For the buildings which have
been significantly renovated in the suburbs,
occupancy rates appear to be 10% to

30% higher than comparable, unrenovated

projects. 3
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